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World Markets Previous | Pt.Chg Var(%)
Dow 418

Dow Futures 42200 42259 (59) -0.1%
Nasdag 17299 17323 (24) -0.1%
FTSE 8583 8659 (76) -0.9%
Nikkei 35826 35618 208 0.6%
Hang Seng 23344 23120 224 1.0%
Gift Nifty 23489 23518 (29) -0.1%
Straits Singapore 3947 3972 (25) -0.6%
South Korea 2527 2481 46 1.8%
Taiwan 21168 20696 472 2.3%
Shanghai 3354 3336 19 0.6%

Commodity Prices Previous = Pt.Chg Var(%)

Copper ($/MT) 9710 9795 (85) -0.9%
Alumin ($/MT) 2533 2548 (15) -0.6%
Zinc ($/MT) 2853 2857 (5) -0.2%
Brent Crude ($/bbl) 75 75 0 0.3%
Gold (S/Ounce) 3144 3124 20 0.6%
Silver ($/Ounce) 34 34 0 0.2%
Light Crude ($/bbl) 72 71 0 0.3%
N G ($/mmbtu) 4 4 0 0.4%
Sugar ($/MT) 524 526 (2) -0.3%
Rubber (Rs./kg) 206 206 0 0.0%
Baltic Dry Index 1598 1602 (4) -0.2%

Currency Exchange Rate | _Current | _Previous | Var(%)

Rs./$ rate 85.47 85.79 -0.37%
Rs./ Euro 92.09 92.42 -0.36%
Rs./Chinese Yuan 11.77 11.81 -0.34%
Yen /S rate 149.88 149.96 -0.05%
$ US/Euro 1.08 1.08 0.06%

| Dollarindex | Current | Previous | Var(%) |
Dollar Index 104.09 104.09 0.00%

Support/ Resistance Levels for Today
| Nifty | BankNifty Fut

Support 1 23370 51600
Support 2 23300 51370
Resistance 23600 52000
Securities in Ban For Trade
NIL

US: The stock markets in the United States dropped to a six-
month low on Monday, March 31, as Wall Street opened lower
over fears looming about the upcoming tariffs from the Donald
Trump administration on April 2.

Asia: Asia-Pacific markets climbed Tuesday, after two key Wall
Street benchmarks rose as investor’s awaited clarity on U.S.
President Donald Trump’s tariff rollout.

India: The Indian markets were closed on Monday on the
occasion of Eid al-Fitr. Market is expected to open on a gap
down note and likely to witness sideways move during the
day.

Global Economy: Chinese manufacturing activity grew more
than expected to a four-month high in March due to a sustained
rise in new orders, private Purchasing Managers Index data
showed on Tuesday. Stronger demand and new product
launches helped boost new business inflows. Foreign demand
also picked up, with companies reporting the fastest increase in
export orders in nearly a year, the PMI survey stated.

German headline inflation has continued to slow down, and this
is likely to pave the way for further interest rate cuts by the
European Central Bank. German inflation fell more than
expected in March, easing to 2.3%, below the 2.4% expected,
after a YoY increase in consumer prices of 2.6% in February,
based on data harmonized to compare with other European
Union countries.

Commodities: Oil prices dipped slightly on Tuesday as worries
about the impact of a trade war on global growth outweighed
concerns about a hit to supply from threats by U.S. President
Donald Trump to impose secondary tariffs on Russian crude and
bomb Iran.

Gold rose to a fresh record high on Tuesday, marking the fourth
consecutive session of record gains, as investors flocked to the
safe-haven asset ahead of President Donald Trump’s tariff roll-
out that has heightened fears of a global trade war.

Currency: The dollar was steady on Tuesday after a bruising
quarter as investors braced for reciprocal tariffs from U.S.
President Donald Trump this week, while the Australian dollar
hovered near a four-week low ahead of the central bank's
policy decision.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 19101 3210 37553 6327 (3117)
Index Option 6124101 1067234 6247327 1086781 (19547)
Stock Future 309712 18488 352241 20826 (2338)
Stock Option 852379 53228 912527 56246 (3018)
Total 7305293 1142160 7549648 1170180 (28020)

FIl All Activity-BBG (RsCr) | Buy | Sell |  Net

21-Mar-25 46532 41269 5263
24-Mar-25 18530 12325 6206
25-Mar-25 19057 13358 5699
26-Mar-25 14453 11995 2458
27-Mar-25 28676 20555 8121
Month to date- Mar 298912 290858 8053
Fll(Prov.) (RsCr) | Buy | Sell | Net |
24-Mar-25 15778 12722 3056
25-Mar-25 19066 13695 5372
26-Mar-25 14316 12076 2241
27-Mar-25 31784 20673 11111
28-Mar-25 11508 15861 (4353)
Month to date-Mar 296456 294441 2014
| Dll(Prov.) (Rs.C) | _Buy | Sell | Net |

24-Mar-25 12879 12781 99

25-Mar-25 11693 14462 (2769)
26-Mar-25 12416 13113 (696)
27-Mar-25 39853 37335 2518
28-Mar-25 16920 9274 7646
Month to date-Mar 274791 237206 37586

Fl Debt - BBG (Rs. Cr) __Buy | sell | Net |

21-Mar-25 4556 2972 1584
24-Mar-25 3357 2026 1331
25-Mar-25 3992 4632 (640)
26-Mar-25 4740 6688 (1948)
27-Mar-25 4922 4385 537
Month to date- Mar 72462 46119 25478

I No. % | No. | %
Advance 1447 35% 1086 37%
Decline 2564 62% 1811 61%
Unchanged 109 3% 55 2%

| Market Turnover | 28-Mar | 27-Mar | Var (%) |
BSE Cash 6499 6609 -2%
NSE Cash 104168 149837 -30%
NSE Futures 120780 291775 -59%
NSE Options 11955568 54308830 -78%
Total (Rs.Cr) 12187015 54757051 -78%

| VolatilityIndex | 28-Mar | 27-Mar |
Volatility Index 12.72 13.30

[ IndexPE-TTM | 28-Mar | Vr.High | Yr.low |
Sensex 21.6 25.7 20.3
Nifty 21.4 24.4 19.6

01% April, 2025

Open Interest (Ol) Ol (Previous day) Change

Contract Value Contract Value Contract Value
163543 27002 150663 24904 12880 2098
2134826 369563 1355030 234832 779796 134731
5633158 343331 5601885 343900 31273 (569)
551657 32397 337591 19907 214066 12490
8483184 772293 7445169 623543 1038015 148750

Corporate News

Aditya Birla Real Estate streamlines portfolio, sells Century
Pulp and Paper to ITC for Rs 3,498 cr

The divestment of the Pulp and Paper undertaking is a value
unlocking exercise for ABREL. It will enable the company to
pursue growth opportunities in its core business—real estate.
The deal awaits regulatory approvals, including from the
Competition Commission of India. (ET)

HBL Engineering secured contracts worth Rs 762.56 cr from
Central Railway

HBL Engineering secured five contracts worth Rs 762.56 cr from
Central Railway for its Kavach system. This brings their total
contract value this year to Rs 3,618 cr. Additionally, they won
orders worth Rs 499.68 cr with Shivakriti International. (ET)

HAL reports Rs 30,400 cr revenue in FY25

HAL reported a revenue of Rs 30,400 cr for FY25 vs Rs. 30,381 cr
of FY24, despite delays in LCA and ALH deliveries. The deliveries
of LCA were affected due to non-availability of engines. The ALH
delivery schedule too got hit due to the accident in January
2025 and subsequent grounding of the Fleet. The company
expanded its production capacities, secured significant new
contracts, and achieved Maharatna status. The Order Book of
the Company has increased to Rs. 184,000 cr at the end of the
year from Rs. 94,129 cr at the beginning of the year. (ET)

Cabinet approves Rs 37,216 cr subsidy on phosphatic, potassic
fertilisers

The Union Cabinet approved a Rs 37,216 cr subsidy on
phosphatic and potassic fertilisers for the Kharif season 2025.
This will ensure that farmers receive soil nutrients at affordable
prices. The subsidy is aimed at maintaining current retail prices
of fertilisers like DAP. This move supports nutrient availability
based on international price trends. (ET)

India rises to third position in global tea exports with 254.67
mn kg in 2024

India's tea exports reached 254.67 mn kg, worth Rs 7111.43 cr
in 2024, moving up to third place globally. North India
contributed 60.79% in quantity and 67.96% in value. (ET)

International

Japan’s Tokyo Gas expands in US shale gas with Chevron deal
TG Natural Resources LLC, co-owned by Tokyo Gas and
Castleton Commodities International, has bought a 70% stake in
the east Texas gas assets from Chevron for $525 mn, as it
expands its U.S. gas business. TGNR is already the fourth biggest
producer in the Haynesville shale basin and the deal would
allow to realize synergies of over $170 mn during the asset’s
development. (Inv)
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| Top 5 Nifty Gainers | 28-Mar | _27-Mar | Var(%) _llBromine Price: China ($/MT) (Source: BBG)
TATACONSUM 1002 2. 9%
KOTAKBANK 2171 2129 2.0% 4000
BRITANNIA 4937 4841 2.0%
APOLLOHOSP 6616 6492 1.9%
ONGC 1.7% 3000
m
WIPRO 262 272 -3.7%
INDUSINDBK 650 674 -3.5% 2000
SHRIRAMFIN 656 679 -3.3% m m m M o+ o+ & < o < non
CIPLA 1442 1483 -2.7% T T YT TLT LTI YLTD
© © 32 9o o0 © & ®m® 2 o o0 & &
M&M 2666 2733 -2.5% S s w oz - =S w oz - =
L 10yearG Secield ___|_Current _|_Previous _|_Change _
SENSEX 77415 | -0.2% 0.7% 5.8% 4.6% 4.21% 4.21% 0 bps
MIDCAP 41531 | -0.7% | -0.7% | 7.6% 3.9% Japan 1.51% 1.49% 2 bps
SMLCAP 46638  -0.4%  -14% = 8.3% 4.9% India 6.58% 6.60% (2) bps
AUTO 47704 | -1.1% -2.3% 4.0% -2.7% UK 4.68% 4.69% (2) bps
BANKEX 59542 0.4% 2.4% 8.6% 10.5% .
Capital Goods 62724  0.1%  13% @ 135% @ 1.2% Libor 3 Mths 4.85% 4.85% (0) bps
FMCG CARCS R TR o ccovota | Current  Previous | Var(%) |
Health Care 41422 | -0.1% -1.7% 8.4% 16.8% Forex Reserve (USS in bn) 659 659 0%
1) 36123 -1.8%  0.0% = -15% 0.9% Inflation - WPI 2.38% 2.31% 7 bps
METAL 30825 | -0.4% -1.1% 10.1% 5.7% Inflation - CPI 3.61% 4.26% (65) bps
Qil & Gas 25134 | 0.3% 0.1% 11.3% -9.6%
Power 6588  -1.0%  07%  143%  3.7%
Realty 6602 | -1.4% | -1.5% 6.6% -10.9% Growth 6.15% 5.58% 57 bps
| Monetary Policy | Current | Previous | Change |
| NSEUSD Futures | 28-Mar | 27-Mar | Var (%) [Eremree 6.25% | 650% (25 bps
Mar Expiry (Rs./$) 86.45 84.88 1.8% Reverse Repo Rate 3.35% 3.35% 0 bps
Apr Expiry (Rs./S) 87.00 87.00 0.0% CRR 4.00% 4.00% 0 bps
Total Turnover (Rs. Crore) 3178 2528 26% Q/S _Bénking System 8 201 1926
Liquidity (Rs bn)
[ Sectos | TIMPE______
Auto 28.57 | IIPGrowth% | Jan-25 | Jan-24 __Apr-Feb
Auto Ancillary 40.15 1P 5.0 4.2 4.2
Banking 13.48 Capital Goods 7.8 3.2 5.4
Engineering 48.16 Mining 5.5 3.6 4.1
Cement 68.38 Manufacturing 2.4 5.6 5.2
Diamonds & Jewellery 40.82 Electricity 4.4 6.0 33
Housing Finance 24.56
Infrastructure & Const 28.91
Metals-Aluminium 26.27
Metal — Steel 17.45
Oil Expl. 8.27
Pharma 9.23
Power — Gen. Supp. 38.74
Information Tech. 28.11
Sugar 17.54
Telecom Serv. Prov. 45.09

Tyres 27.38
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Infosys Tech 1825 12408232 1817
Wipro 3.06 6802747 3.03
Dr.Reddy's 13.19 2517881 13.20
ICICI Bank 31.52 3200466 31.38
HDFC Bank 66.44 1826456 66.13

Growth (QoQ Annualized) 2.40%

GDP 5.40%
Inflation — CPI (%) -0.70%

Name

Karnika Industries Ltd.

ADC India Communications Ltd.
Capital Trade Links Ltd.

MSTC Ltd.

Railtel Corporation Of India Ltd.
Ranjeet Mechatronics Ltd.
Sahaj Solar Ltd.

United Spirits Ltd.

PH Capital Ltd.

Solara Active Pharma Sciences Ltd. -
Equity Shares (Rights Issue))
Unifinz Capital India Ltd.

Varun Beverages Ltd.

(Partly Paid-up

01% April, 2025

7866406
2516584
2048622
2653144
2139855

Prices Prev. Close Change Var %
L&T 40.20 40.60 (0.4) -1.0%
RIL 58.70 58.90 (0.2) -0.3%
SBI 88.80 89.80 (1.0) -1.1%
US Economy Data ___ Current | Previous |
Inflation (%)(YoY) 2.80% 3.00%
Unemployment (%) 4.00% 4.10%
Interest Rate (%) ___ Current | Previous |
Fed Rate 4.50% 4.50%

luseDP | adcru Qacv2a

3.10% \

China Economy Data ___ Current | Previous

4.60%
0.50%

Date
31/03/25
02/04/25
02/04/25
02/04/25
02/04/25
02/04/25
02/04/25
03/04/25
04/04/25

04/04/25
04/04/25
04/04/25

0. 44% 1559.83 1570.65
0.99% 1 261.54 262.25
-0.08% 1 1127.35 1144.20
0.45% 2 1347.01 1348.35
0.47% 3 1892.88 1828.20

Indian GDP Data 30 May
Indian Inflation Data CPI 14 Apr
Indian Inflation Data WPI 15 Apr
Indian Monetary Policy 09 Apr
India’s Industrial Production (IIP) 28 Apr
US Inflation Data 10 Apr
US GDP 30 Apr
US Unemployment Data 04 Apr
US Fed Rate 07 May
China GDP 16 Apr
China Inflation Data 10 Apr

Purpose

Dividend

Rs.25.00 per share(250%)Interim Dividend
Bonus issue

Rs.4.50 per share(45%)Third Interim Dividend
Rs.1.00 per share(10%)Second Interim Dividend
Bonus issue

Bonus issue

Interim Dividend

Rs.0.25 per share(2.5%)Interim Dividend

First Call of Rs.131.25 (Rs.3.50 FV+Rs.127.75 Share

Premium)
Interim Dividend
Rs.0.50 per share(25%)Final Dividend

ADR Price Movement

| Company | Price | Volume | Previous | Volume | Variance | No.ofShare | ADRPrice | BSE | variance |

-O 7%
-0.3%
-1.5%
-0.1%
3.5%

GDR's (US$) Economic Calendar “

Event Update
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) Bulk Deal As On 28/03/25
e BSE
O Security Code Security Name Client Name Deal Quantity Price
Q 540615 7NR SATISH KASHRAM AGRAWAL B 150000 3.99
(«b) 540615 7NR UMANG SATISH AGARWAL S 150000 3.99
D: 540146 ACML WAYS VINIMAY PRIVATE LIMITED S 563000 31.2
540146 ACML YASHOVARDHAN SINHA B 548000 31.2
>\ 538351 AFEL PANKAJ KUMAR GOYAL B 91000 6.77
" — 538351 AFEL PANKAJ KUMAR GOYAL HUF S 90638 6.77
CU 534064 AIML BLACK HAWK PROPERTIES PRIVATE LIMITED S 2738640 3.82
D 511463 ALEXANDER VINA HASMUKH SHAH S 56595 12.45
507828 ANSALHSG PRUDENT EQUITY PRIVATE LIMITED S 700561 10.8
507828 ANSALHSG SATURN DESS PRIVATE LIMITED B 700561 10.8
526853 BI GUTTIKONDA VARA LAKSHMI B 130325 92.3
543516 DHYAANITR SKA ASSET SOLUTIONS LLP B 201600 10.05
524818 DYNAMIND AYAN SHIRISHBHAI SHAH B 17985 86
524818 DYNAMIND KAILASBEN SHIRISHBHAI SHAH S 17927 86
521137 EUREKAI CHINTAN NAYAN BHAI RAJYAGURU S 47044 11.27
543895 EXHICON PREM KUMAR BHAJANKA S 100000 242.02
543895 EXHICON TUSHAR BHAJANKA B 100000 242.04
539032 FRASER KEVALKUMAR HARSHADRAI SANGHAVI HUF B 50000 9
539032 FRASER SUNAYANA INVESTMENT COMPANY LIMITED S 50000 9
539032 FRASER SUNAYANA INVESTMENT COMPANY LIMITED B 116 9.69
530197 FUNDVISER NILA MAYUR BHAYANI B 31000 146.72
530197 FUNDVISER VINUBHAI NANJIBHAI VEKARIA S 27000 146.7
539041 GANVERSE ASHIKA BUSINESS PRIVATE LIMITED S 167500 28.12
539041 GANVERSE ASHIKA GLOBAL FINANCE PRIVATE LIMITED . B 167500 28.12
511441 GUJCRED KAPADIA FINWEALTH LLP . B 50395 32.83
511441 GUJCRED KRETTO SYSCON LIMITED S 50995 32.83
539692 IFINSER MUKESHBHAI RAMCHANDRA PATEL B 40040 24.91
539692 IFINSER SADHNA ROCHIRAM VIDHANI S 77242 24.9
539175 INDRAIND SHAILESH DHAMELIYA B 49612 6.46
526445 INDRANIB NEXT ORBIT VENTURES FUND S 250000 1414
526445 INDRANIB PARIMALA KRISHNAMURTHY B 298500 14.14
524614 INDXTRA MALANI WEALTH ADVISORS PRIVATE LIMITED B 1000000 4.72
506184 KANANIIND PUNISHSADANA S 1180320 1.68
506184 KANANIIND PUNISHSADANA B 1000 1.95
530443 KIRANSY-B JOY MAHESHBHAI GODIWALA B 100000 7.86
530443 KIRANSY-B MUKESH S 28750 7.86
530443 KIRANSY-B MUKESH ISHWARLAL SARAIYA S 38450 7.86
530443 KIRANSY-B NARESH HIRALAL TOPIWALA S 32262 7.86
539841 LANCER MINERVA VENTURES FUND B 2750000 13.34
539841 LANCER MULTITUDE GROWTH FUNDS LIMITED S 2944209 13.34
544373 NAPSGLOBAL RADHESHYAM MAKHARIA B 99200 45.75
543207 NATURAL ARUNKUMAR DASHRATHBHAI PRAJAPATI HUF S 136873 14.74
542206 NIVAKA SHUBHAM DEALMARK PRIVATE LIMITED B 775000 3.86
519479 OMEAG KASHINATH SAHU S 150000 7.75
519479 OMEAG VISWA PRASAD SADHANALA B 120000 7.75
544330 PARMESHWAR SUCHITKUMAR MAHESHBHAI PATEL B 86000 63.95
531637 PRAVEG SAGEONE INVESTMENT MANAGERS LLP B 180267 516.38
522207 RASANDIK ATUL KAYAN S 58447 74.68
540796 RATNABHUMI HIRAL AMARKUMAR SHAH B 80897 112.67
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540796
512115
512115
530617
530617
540259
540259
534708
534708
544080
544080
511493
511493
540914
539278
539278
521005
538706
538706
532402
532402
532402
511507
511507
506122
506122
506122
519331
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RATNABHUMI
ROSEMER
ROSEMER
SAMPRE
SAMPRE
SHANGAR
SHANGAR
SHANTIGURU
SHANTIGURU
SHILINDORE
SHILINDORE
SHRYDUS
SHRYDUS
SRUSTEELS
SYMBIOX
SYMBIOX
TITANIN
ULTRACAB
ULTRACAB
USGTECH
USGTECH
USGTECH
USHAKIRA
USHAKIRA
VOLKAI
VOLKAI
VOLKAI
VSFPROJ

MUKESH COMMOTRADE PRIVATE LIMITED
MEGHA KUMARI

SHEETAL KUMAR

PRATYUSH MITTAL

SATYA PRAKASH MITTAL

KRETTO SYSCON LIMITED

NOBLE POLYMERS LIMITED NOBLE
MUKESHKUMARJAIN

NEETA JAIN

PRINT SOLUTIONS PRIVATE LIMITED
SUCHITRA DHANAN

RATHOD MANOJ CHHAGANLAL HUF
VIJAY KUMAR REDDY VEERAMREDDY
PRATIKSAGRAMBHAISUTHAR

PREMA DEVI KHANDELWAL

YUGAM ANURAG RAWAT

RAJESWARI AYYAGARI

HARSHIT TOMAR

SHAH NISHANT

NANDANVAN COMMERCIAL PRIVATE LIMITED
SEEMA

SITA RAM

KALAL SATHYANARAYANA GOUD
SEETHARAMANJANEYAREDDYMALAPAT
DARSHAN JAIN HUF

JAYESH AMRATLAL SHAH

KAIVAN KAMLESH SHAH

BIMLA CHOUDHARY
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135000
40389
40337
150000
150000
9000000
10537381
93000
93000
82755
82755
260000
465000
534621
266079
171000
190000
1648111
1140499
1800000
380439
505271
15000
15000
20000
47987
7601
70000

113.05
47.32
47.32
20.92
20.92
1.11
1.11
6.49
6.49
1052.8
1052.8
4.47
4.47
6.01
3.1
3.1
12.89
10.06
10.08
16

16

16
33.1
33.1
27114
271.23
271.15
40.78
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Security Code
ACTIVEINFR
ACTIVEINFR
ARISTO
ARISTO
CARBORUNIV
CARBORUNIV
CARBORUNN
CARBORUNI
CARBORUNI
CUPID
DAVANGERE
DAVANGERE
DBSTOCKBRO
DBSTOCKBRO
DCG

DCG
FORGEAUTO
FSC

FSC

HITECH
IDEAFORGE
IDEAFORGE
INDSWFTLAB
INDSWFTLAB
JEYYAM
JEYYAM
KESORAMIND
KESORAMIND
LLOYDS
LLOYDS
MAHICKRA
NAGAFERT
NAGAFERT
NITCO

OLIL
ORIENTBELL
ORIENTBELL
PSRAJ

PSRAJ
PARAGMILK
PRAMARA
PRAMARA
PRAMARA
PRAXIS
PRAXIS

PNC

PNC

PRIZOR
PRIZOR
RADIANTCMS
RADIANTCMS
RAPIDFLEET
SBC
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Security Name

Active Infrastructures Li
Active Infrastructures Li
Aristo Bio T and Lifesc L
Aristo Bio T and Lifesc L
Carborundum Univ Ltd
Carborundum Univ Ltd
Carborundum Univ Ltd
Carborundum Univ Ltd
Carborundum Univ Ltd
Cupid Limited

Client Name
BADJATE STOCK & SHARES PVT LTD

MALOO COMMODITIES AND STOCK TRADING PRIVATE LIMITED

FALGUNI SHREYASH SHAH

SHREYAS V SHAH (HUF)

NEMISH S. SHAH (HUF)

SANDHYA G PARIKH

SHEEL COMMODITIES PRIVATE LIMITED

SOUTHERN ENERGY DEVELOPMENT CORPORATION LTD
SOUTHERN ENERGY DEVELOPMENT CORPORATION LTD

HIGHPOINT COMMERCIAL PRIVATE LIMITED

Davangere Sugar Company DILIP RAMANLAL DOSHI
Davangere Sugar Company GANESH S S

DB (Int) Stock Brokers

DB (Int) Stock Brokers
DCG Cables & Wires Ltd
DCG Cables & Wires Ltd
Forge Auto Internation L
Future Supp Chain Sol Ltd
Future Supp Chain Sol Ltd
Hi-Tech Pipes Limited
|deaforge Techno Ltd
Ideaforge Techno Ltd
Ind-Swift Labs Ltd.
Ind-Swift Labs Ltd.
Jeyyam Global Foods Ltd
Jeyyam Global Foods Ltd
Kesoram Industries Ltd.
Kesoram Industries Ltd.
Lloyds Luxuries Limited
Lloyds Luxuries Limited

Mahickra Chemical Limited

Nagarjun Fert and Che Ltd
Nagarjun Fert and Che Ltd
Nitco Limited

Oneclick Logistics Ind L
Orient Bell Limited

Orient Bell Limited

P S Raj Steels Limited

P S Raj Steels Limited
Parag Milk Foods Ltd.
Pramara Promotions Ltd
Pramara Promotions Ltd
Pramara Promotions Ltd
Praxis Home Retail Ltd
Praxis Home Retail Ltd
Pritish Nandy Comm. Ltd.
Pritish Nandy Comm. Ltd.
Prizor Viztech Limited
Prizor Viztech Limited

MANGALJYOTI SYNDICATE PRIVATE LIMITED
SACHIN KANODIA

ASHIKA BUSINESS PRIVATE LIMITED
ASHIKA GLOBAL FINANCE PRIVATE LIMITED
J4S VENTURE FUND-I

VEERAIAH BANDLAMUDI

VENKATA SAI BANDLAMUDI

NEXPACT LIMITED

FLORINTREE ENTERPRISE LLP
FLORINTREE ENTERPRISE LLP

HAL OFFSHORE LTD

RPL CAPITAL FINANCE LIMITED
BHARATHI D THAKKAR

DEEPAK KARSANDAS THAKKAR

MORGAN STANLEY ASIA SINGAPORE PTE
MUNDHRA HOMES PRIVATE LIMITED
ALPANA SANJAY DANGI

AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED
DHRUV HETALBEN CHANDRAKANT
AMLIKA MERCANTILE PRIVATE LIMITED
AMLIKA MERCANTILE PRIVATE LIMITED
SETU SECURITIES PRIVATE LIMITED
KAVITA MONANI

DAGA MAHENDRA KUMAR

DAGA SARLA

ASHU KUMAR AGGARWAL

MUFIN GREEN FINANCE LIMITED
JAYDEV MUKUND MODY

KOTHARI MEENAXI DILIP

ROHIT NANDKISHORE LAMBA

SHAH JAYSHREE RAJESH

DOVETALL INDIA FUND CLASS 6 SHARES

INDIA OPPORTUNITIES GROWTH FUND LTD-PINEWOOD STRATEGY

BHARATI KAMAL MORARKA
IDEAS.COM INDIA PRIVATE LIMITED
BHAVUK GHAI

SATYA VIBHU MUPPANA

Radiant Cash Mgmt Ser Ltd ASCENT INDIA FUND Il
Radiant Cash Mgmt Ser Ltd BNP PARIBAS FINANCIAL MARKETS

Rapid Fleet Mgt Service L
SBC Exports Limited

MORNING VINIMAY PRIVATE LIMITED
VASUDHA INVESTMENT PRIVATE LIMITED
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014
having Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and ,
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments
and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at
the end of the month immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.
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Disclaimer:

The Research Report is for the personal information of the authorized recipient and does not construe to be any
investment, legal or taxation advice. NBSPL is not soliciting any action based upon it. Nothing in the research report shall
be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such
transaction. In preparing the research report, we did not take into account the investment objectives, financial situation
and particular needs of the reader.

The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in
whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you
must not use or disclose the information in the research report in any way. Though disseminated to all the customers
simultaneously, not all customers may receive the research report at the same time. NBSPL will not treat recipients as
customers by virtue of their receiving the research report. The research report is not directed or intended for distribution to
or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject NBSPL & its group companies to registration
or licensing requirements within such jurisdictions.
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The report is based on the information obtained from sources believed to be reliable, but we do not make any
representation or warranty that it is accurate, complete or up-to-date and it should not be relied upon as such. We accept
no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in the research report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or
implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fithess for a particular purpose, and non-infringement. The recipients of the research report
should rely on their own investigations.

This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or
refrain from making modifications and alterations to this statement from time to time. Nevertheless, NBSPL is committed
to providing independent and transparent recommendations to its clients, and would be happy to provide information in
response to specific client queries.

Before making an investment decision on the basis of research report, the reader needs to consider, with or without the
assistance of an adviser, whether the advice is appropriate in light of their particular investment needs, objectives and
financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and
an individual security may even become valueless. International investors are reminded of the additional risks inherent in
international investments, such as currency fluctuations and international stock market or economic conditions, which may
adversely affect the value of the investment. Opinions expressed are subject to change without any notice. Neither the
company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential
or other loss arising from any use of the research report and/or further communication in relation to the research report.
Here it may be noted that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any
damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise
from or in connection with the use of the information contained in the research report.

Copyright of this document vests exclusively with NBSPL.
Our reports are also available on our website

Registration granted by SEBI and certification from NISM in no way guarantee performance of NBSPL or provide any
assurance of returns to investors.
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